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Ref:2618 /GST 07.06.2022

afliw. : Gold Sale, Sale of old items,Scrap sales,Sale of Old Newspaper, Miscellaneous
InCome Q@EN@Q @REDEME OalQaN@ quoeimWlgf -

Gold sales a 3% milegslao,Sale of old Newspaper @' 5% dlodsileje sa@alosom aQ
asasmonia’18% dlessige GST @rsw cmargent. Eosys:ud ome. alleyme.ud Receipt
Voucher/ Journal (250) emoculed  @pewoed eaigana gal GST Report @ Data
AIROGIOId B Ml H O oeiomi@d GST &Hem@Eiamoi® @j@omoe emalgaH®e
Palgmoe. @l O @V  @oVeE  eanyeud(250) Receipt Voucher eaoculed
aieyosmaey. goat Cash Receipt mode (113)@ amem @r06m H.aleqeemosm.

algn @& eyoemiedy Bank Account enem’ edleameosied S| @& General
suspense @3 enyed ©alQY cwoako General suspense @@ oy Cash payment mode
withdrawal msowil  enimwenjs  Sale proceeds of Gold(1584), Sales (0061)goanw
@RIy’ aral aw'cmar@macem. @D epevigegled GST inclusive el
@RHVEIE  BaYPeagn@Imoct (sale anayollemoesaele  GST @8l sslo pewoem
EDVSICEDETRD) ).

30 : 113 eaoay morngaes Entry

Gold Scrap/old items
Sale 10000 10000
GST @ 3% & 18% 300 1800
Amount to be collected 10300 11800

Case =1  Accounting entries — Sale Proceeds of Gold for Rs. 10000, Gold loan amount
with interest is Rs. 8500



Cash Receipt A/C 10300
Mode 113 To Sales Proceeds of Gold (1584) 10000
To output CGST payable 150
To output SGST payable 150
b) GT 13 Sales Proceeds of Gold (1584) 8500
To Gold loan A/C 8500
c) Journal 250  |Sales Proceeds of Gold 1500
To Gold loan Auction Suspense (1186) 1500

Excess amount to be refunded from Gold loan Auction Suspense Account to the Loanee.

If loss on Sale of Gold

d) GT - 13

Gold loan loss recoverable from staff (3025) Dr

To Concerned Gold Loan A/C

Case -2

Sale of old Fixed Asset having original cost Rs.15000,Depreciation reserve Rs.6000/-

and sale value Rs 10000/-

a) 113 Cash A/C Dr 11800

To sales (0061) 10000

To output CGST payable 900

To output SGST payable 900
b) 250 Sales 10000

To Asset Account 10000
c)250 Depreciation Reserve (1135) 6000

To Asset Account 6000
d) 250 Asset A/C Dr 1000

To Profit on Sale of Fixed Asset 1000

If loss on Sale of Fixed Asset

e) 250 Loss on Sale of Fixed Asset A/C Dr

To Asset A/C

e
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